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     Sources and Acknowledgement 

This EMGE WORLD GRAPHIC PAPERS (WGP) report contains data and 5-year 

forecasts for paper demand, supply and trade around the world. 

To compile these reports, we have used an extensive range of sources, including all 

published information available to EMGE. In addition to published data, we have referred 

to much industry data, which companies have been willing to share with us non-

confidentially. Furthermore, we have applied our own market research resources to 

gather additional information.  

The EMGE databases are updated daily. We publish these long-term forecasts twice a year 

(Spring/Summer and Autumn/Winter), with new data and revised 5-year forecasts. 

The forecast timescale in this report is 2025 to 2030. 
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Definitions 

Paper activity data are based on Volumes as sold, measured in metric tonnes (data have 

been converted from short tons to metric tonnes where appropriate).  

The grades referred to in this study encompass Graphic Paper grades as described below 

in their respective definitions (some regional differences in definition do exist).  

Coated Woodfree (CWF) - includes coated Woodfree printing & writing papers (<10% 

mechanical pulp), generally in the basis weight range 80-300gsm; both 1 & 2-side coated 

free in sheets & reels are included. 

Uncoated Woodfree (UWF) - includes uncoated Woodfree printing & writing papers 

(<10% mechanical pulp), generally in the basis weight range 60-150gsm; in folio sheets, 

reels and cut-size, covering both bulk grades and uncoated specialities. 

Coated Mechanical (CM) - includes offset and gravure coated woodcontaining printing 

& writing papers (>10% mechanical pulp), generally in the basis weight range 54-80gsm; 

but also includes ultra-lightweight coateds & heavyweight coated woodcontaining (as well 

as LWC & MWC) in sheets & reels. 

Uncoated Mechanical (UM) - includes offset and gravure uncoated woodcontaining 

printing & writing papers, generally in the basis weight range >54gsm (e.g. SC Magazine), 

but including Directory, Improved Newsprint and other lightweight grades. 

Newsprint - encompasses Standard Newsprint, between 40 – 48.8 gsm, up to brightness 

59° ISO (some regional differences in definition do exist). 

 

Coated = Coated Mechanical + Coated Woodfree 

Woodfree = Uncoated Woodfree + Coated Woodfree 

Printing & Writing (PW) = Uncoated Mechanical + Coated Mechanical + Coated 

 Woodfree + Uncoated Woodfree 

Graphic Paper = Printing & Writing + Newsprint 

Demand / Consumption -  Calculated as Production + Imports - Exports 

Production / Output -  Paper mill saleable production 

Trade -  Net Exports, i.e. Production - Consumption 

Capacity -  Annual Machine Capacity (technical, not market, conditions) 

Operating Ratio -  Theoretical Ratio of Production to Capacity 

PM -  Paper Machine 

tpa –  Tonnes per annum (capacity) 

Individual country data for Demand, Net Trade, Production, Capacity and Operating 

Rates can be found for the base year (2025) at the end of the report. 
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Introduction 
 

FIGURE 1. WORLD GRAPHIC PAPER DEMAND (% 3MMA) 
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EMGE’s WORLD GRAPHIC PAPERS (WGP) report provides a unique and 

comprehensive database of world markets, assessing the current situation and the market 

outlook to create an objective update of the prospects for world Graphic Paper markets – 

i.e. Coated Woodfree, Uncoated Woodfree, Coated Mechanical, Uncoated 

Mechanical (including Improved Newsprint) and (Standard) Newsprint. 

The report analyses the latest data and developments in the markets, reviews demand 

prospects and provides updated forecasts of Demand, Trade, Output, Capacity 

and Operating Ratios, by paper grade, for each region and globally.  

The forecast timescale is 2025 to 2030. 

We also provide country-by-country data for 2025. In addition, WGP incorporates 

the latest capacity changes, investments and M&A activity. The report provides detailed 

rankings of Leading Suppliers, by paper grade, region and total. Great care has been 

taken to assess machine capacity in detail. The capacity data used are based on announced, 

financed and confirmed plans, as well as some assumptions and forecasts made by EMGE 

(e.g. unspecified closures). The report provides additional information on all announced 

plans, whether confirmed or not.  

 

EMGE & Co. Ltd. (SPRING 2026) 


	TERMS & CONDITIONS
	Table of Contents
	List of Figures
	List of Tables
	Definitions
	Introduction
	Forecast Summary
	Recent Events
	Demand Drivers
	Trade
	Supply-Demand Balance
	EU – Latest “simplification review” of EUDR leads to more complaints
	CAVEATS – Could Iran War affect the AI bubble?


	Headline Forecasts
	1. Demand
	1.1. Printing & Writing Paper Demand: Forecast Cycle
	1.2. Newsprint Demand: Forecast Cycle

	2. Trade
	3. Supply
	3.1.1. Machine Closures – Printing & Writing Papers
	3.1.2. Machine Additions – Printing & Writing Papers
	3.1.3. Machine Capacity Changes – Newsprint
	3.2. Individual Machine/Mill Capacity Changes
	3.2.1 Machine/Mill Capacity Changes, Coated Woodfree
	3.2.2 Machine/Mill Capacity Changes, Uncoated Woodfree
	3.2.3 Machine/Mill Capacity Changes, Coated Mechanical
	3.2.4 Machine/Mill Capacity Changes, Uncoated Mechanical
	3.2.5 Machine/Mill Capacity Changes, Newsprint

	3.3. EMGE Base Capacity Projections by Country
	3.3.1 Coated Woodfree
	3.3.2 Uncoated Woodfree
	3.3.3 Coated Mechanical
	3.3.4 Uncoated Mechanical
	3.3.5 Newsprint


	4. Supply-Demand Balance
	4.1. Forecast Operating Ratios – Graphic Papers

	5. LEADING SUPPLIERS – 2026
	5.1. Leading Suppliers – Printing & Writing
	5.2. Leading Suppliers – Coated Woodfree
	5.3. Leading Suppliers – Uncoated Woodfree
	5.4. Leading Suppliers – Coated Mechanical
	5.5. Leading Suppliers – Uncoated Mechanical
	5.6. Leading Suppliers – Coated Papers
	5.7. Leading Suppliers – Woodfree Papers
	5.8. Leading Suppliers – Magazine Papers
	5.9. Leading Suppliers – Newsprint
	5.10. Leading Suppliers – World Total

	6. Coated Woodfree - Forecasts
	6.1. Demand - Coated Woodfree
	6.2. Trade flows - Coated Woodfree
	6.3. Output - Coated Woodfree
	6.4. Capacity Assumptions - Coated Woodfree
	6.5. Capacity and Operating Rates - Coated Woodfree
	6.5.1. Base Data
	6.5.2. Forecast Data


	7. Uncoated Woodfree – Forecasts
	7.1. Demand - Uncoated Woodfree
	7.2. Trade flows - Uncoated Woodfree
	7.3. Output - Uncoated Woodfree
	7.4. Capacity Assumptions - Uncoated Woodfree
	7.5. Capacity and Operating Rates - Uncoated Woodfree
	7.5.1. Base Data
	7.5.2. Forecast Data


	8. Coated Mechanical - Forecasts
	8.1. Demand - Coated Mechanical
	8.2. Trade flows - Coated Mechanical
	8.3. Output - Coated Mechanical
	8.4. Capacity Assumptions - Coated Mechanical
	8.5. Capacity and Operating Rates - Coated Mechanical
	8.5.1. Base Data
	8.5.2. Forecast Data


	9. Unc. Mechanical – Forecasts
	9.1. Demand - Uncoated Mechanical
	9.2. Trade flows - Uncoated Mechanical
	9.3. Output - Uncoated Mechanical
	9.4. Capacity Assumptions - Uncoated Mechanical
	9.5. Capacity and Operating Rates - Uncoated Mechanical
	9.5.1. Base Data
	9.5.2. Forecast Data


	10. Newsprint - Forecasts
	10.1. Demand - Newsprint
	10.2. Trade flows – Newsprint
	10.3. Output – Newsprint
	10.4. Capacity Assumptions - Newsprint
	10.5. Capacity and Operating Rates - Newsprint
	10.5.1. Base Data
	10.5.2. Forecast Data


	Appendices – Graphic Papers
	A.1. Demand, Trade, Output and Capacity Forecasts, Graphic
	A.2. Capacity Assumptions – Graphic Papers
	A.3. Capacity and Operating Rates – Graphic Papers
	Base Data
	Forecast Data

	A.4. Country Data Worldwide, Graphic Papers



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /All

  /Binding /Left

  /CalGrayProfile (Gray Gamma 2.2)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CompatibilityLevel 1.6

  /CompressObjects /All

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.1000

  /ColorConversionStrategy /LeaveColorUnchanged

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions false

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo false

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Remove

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 150

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.40

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.40

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<





    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>







    /HUN <>

    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)

    /JPN <>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>





    /SKY <>



    /SUO <>

    /SVE <>

    /TUR <>



    /ENU (Use these settings to create high quality Adobe PDF documents suitable for a delightful viewing experience and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 7.0 and later.)

  >>

>> setdistillerparams

<<

  /HWResolution [600 600]

  /PageSize [612.000 792.000]

>> setpagedevice





